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[bookmark: _GoBack]Currently, the business model that we are operating in is very simple, whereby we take new products and we dispose of. For example, when a laptop crashes, we through It away and replace it by buying a new one. This is our opportunity to rethink the current business circle. Disposing of our stuff is a total wastage of the finite supply of resources as well as polluting our environments. Why should we use our resources to make new products but after few months end up impacting our environments? This question got into people’s attention back in the 1970s but much more in 1990s. This is why there is a need for a Circular Economy. 
	Circular Economy is a new business model that focuses on the society, maximize the use of a product, material or energy and minimize the dispensable use of products, material, and energy. This model is distinguished into two cycles; technical and biological cycles. The model comprises of rethinking on how our waste can be beneficial rather than being waste？In the biological cycle, products are not only designed to be consumed but also designed to be regenerated into the new system through the processes such as composting to form soil manure. Technical cycle, on the other hand, the products are reused, renewed, remanufactured and recycled to make the product became more useful instead of disposing of them.
	In today’s business, there are many challenges that stop companies from the circular economy. One of the main problems is there is the high cost of investment and a lot of time since the transition to circular economy needs a lot of time and capital. Also, profit maximization is a traditional idea that most companies have，that makes the idea of a circular economy hard to generalize. Thus, only a few major industries and state-owned enterprises would have enough capital and concept to implement circular economy. In order to solve this problem, we need to strengthen our technology and research on how we can lower the cost of the circular economy.
	We can totally achieve economic growth without dependence on our current consumption economy because, in the circular economy, the cost of production is lowered through renewing, reuse, remanufacture and recycle in order to increased revenues. Moreover, those changes make people save money by reducing input expenses, thus creating saving opportunity. In order to achieve growth without depending on our current consumption-driven economy, we need to transit from dependency on large-urban institutions to more independent small rural businesses and virtual business networks. This is going to increase the scalability of our national growth and development. 
In conclusion, we need to implement the circular economy model to our existing economy so as to reduce wastage of resources and pollution of environments. The circular economy also lowers the cost of production through renewing, reusing, remanufacturing and recycling. The small business initiative can create millions of new jobs, thus making our economy grow without depending on a consumption-driven economy. 
